o A &

—iIMMEFRTEEEERZR

AOB6 — #HEBRE 4 %

202556 B 130 E8h HEmETOER JRME ERERE

HhRRMRSLE “ S F 175D
HERDURE AV INE L

it EFEEE 2—3x
AVERIR IPO

AT IHINEE, 125 E A
FEEE., ICHENER N IFDIRR, #HE

2025 4E 4 HR JLIIHAE A K EH
NEI16 5, M T{E 1397.83 1270, FHiAFIME
M ESCE2E (REEIND /N, 2021 &
DLSE LIt s % Edia e, {LIE&EM L
MEEEEB 100 R, i, PO 7ER Ml 1 5%,

EHRABRNWEREHEFNBERE . SE—ZFE, INAREHRABARHRR HER" B
RHEANAREIIESED, SRER R ER.

BICERN, SF—FE,IINNM6KAR LM AT GHTIEWIKA179.26 {27T, &F @A
8.811Z7t. H, 13 R{EWSCIEF], AELEE/ \Al; O RIEWSFARIELIEBR, SLEEBHRA.

MWD HRE, BT ELEY  BIRE I SEREEE R N RSB EDE .. R
AN, XE—ERE LRI, ERREIFTRIS 1, Beth L ARRESLIRSEF, LUSEHT
FREFNASENEREREFEBIEEINETE,

IIBIRICE BEE

2025 YA, DeepSeek 5|
1®BT ALPISE, 75 ATRFIEL
T, BHEZHRETHESE BT
R R B ROl S5 SEE
BEEEK,

VN E N 1 2 B T 77
EINREES Bk, AR B 1 4
EEESIVERAN AL IRE T
25 RS RS PURMI SRR , 5
SiTE SR, —Z
£ 12N FTENIIKRAGE 114.9412,
7T, ARG 17.11% ; E A E A
5.651Z27t, FELEE 23562% , B
WA 5 FE B 37 )
THILAEE AL,

BEERENE, Mz iEE
TELE 3 NI SR ZEN IR A
WE1Z T, FE Al RimAE R
BRI BIREE 5206 SR
77, SR B ST X — S Y
TR ERA R,

iz BB B R IS N T BE TR
152ZE PCB 41U e 2 2, i —
EAE AR FE N PCB g, Haij
EA A HTREIRISE RS K
TES/ N KITRE  ATENLES A/
ANLRERE+NHA = KREHKE
Mk,

NFFERIE R, 75 AT S,
HIZHEEE 2013 i, HDI &
IJZEMR], HRi e EEE R AL
RS EERRFE PCB T2 ER, £
ARG HESD T, iz R
28 |2 AT IR 55 Z3 FH & 8k .5 Bt
HDI &5 S = s B SL B 82 4R
F7, 2024 RSN AT BE
FEFAIHE S, FHEN OEM J5
3 A NVIDIA . AMD fit & %
K#&,

Z TS ERA RS
AL B EFF SR RS
M, tH 3z A A5 (R B U
Bk, SE—FE BB
B A 12.17 1Z.5% , [F B3
+11.33% ; ¥ AHE N 1.8127T,
[FEEHEK 65.61% .

S BEBR AT
BT, FE RN
BEL A% 5 7 28 PO RFF A% L 2B 72 RO Y
B PARR T N AT AR,
KRS HBERIRIEERZ
I, 7EIETR T T RIS S5
MG REIWEIKS R, ZA
"—ZEE WK A 167127T,
[ kb B K 18.80% ; & I {iE
344129 73 7t , H ke B
57.71%.,

LI TIES E RN R
R, N TR e = s
W7, 5 N A A =
b3 BRI ENB ., £
WEkREE, ALEHBEURET
SREET-ITEsf:, HE (G EEs
LR A VEEBIRE RV LT
Tt B 8%, BTV ER I MR
S ENAE, WL aE Lo
&N T BEM RN, it B
OV P28 3R B RCRF 7 i
G 77, A A AN T EE N s
DA T4,

EENES | B>-ERHFNE IVEH

TEFTREIRI S A DU 24
W, FASEAE IS I 45 RS AT JS 8T
BEIRIRZENLSS . HEEIN T TR
S, o AR B SR,
AW v 2 B 1, AT RIVR R AR
e S N Olaay.oa el 5=

LR, EESEEREESEYE
M, EAS R E R O B R R
Bl A REIR G U 8. 7
¥ 2 FE DA A 4TS 5 R S M 2 1Y
EREA, BREHEW R HESR
151K 1mS/cm B9 B A4 9 [ 75 HE AR
i, FESLEL 100 vE 2 HIRSE A2 2,
B s T BEAS I A LR,

ALK, ST RETRISZE K
2= TATES VRN LB A ST IESE
&, EA AR T R SR WA
AWK, B R ARFEE X —4
P RTIEYAR S, SEOuE &, —
ZEEREN 4373.36 7T, [FEEY
£:206.86% .

FFIE R 53 1% 5T 2R FE i B AR A RS
KRR AL, TR E AR
HBIEAR AR A S 1 & IR 58 AR,
HEEEER}E, SHE—FE,ZA
HERE N 231.37 570, R K
117.15%

UTHA, BHERAD S aia SBIaEHT
RS B IS S VEREZE N, DTT
TEHTRNS G TA Aot RN
EHUERIFEE, BAREHTREIR
Moikss RS 257 MEERD B
S R BRSNSl Al
(Lt

FEHMEIRE R 2 BT
IR AV AT ) , BRI BE RS
L A7 MU 5 S R R R AR 2 o 1 P
FFr. 2024 7 1Z/NEERIESUE,
FIEN K AR EEBE R 79% , 1526 72
FRE A ZA RN SR — AT,

S SEHMENILA
98757.24 Fi7n, FFLHE K 24.22% ;
1 FE N 406.85 J5 7T, A Be 8 4
17.16% o

‘LTI, A3
g Rl , Hh, BElSeHRe
RS E, R TS L e ERE
LR T 2B E , MERFE M)
BRI, RN EErhaS e,
RERCES  HTREIR FE BRI 25, Itk
IN AL TIEE R REEM R R &
W\, FRX L\ Rl Bz g BE 2
MRS A R , i 188 A sl =2l
EEEN UL R, B RIS,

[EES AN EEmHEERE (galB/Ix

TE A0 4T 3 P9 B I i 1O R
4 W, IR NN
Eﬁ R, 10 51 RN T, TR
RS,
?ﬁ A T % TRk
(L RFSERAYE [ | A A HIAL TR
Eﬁ B R R e gL S R
KR, AFFERER, S EEM
yh ZE A PRI T 2024 FE S TR
EREE A FZ FETF 2 Z e o)
j( B\l A 103658 57, ZEE 4
77 B S U (L LT B B I BT
BT, R B S @i Ol
bR sebmEsmcmEs—s,
325 BB T4 PR A R
Y 5, EENEESNER; B
g& — SRR, R iE
v THEAMEZ KL
'f}l: PanasonicEnergy (#A N BEJR ) .
;@ AT A St 2528 P8
P2 g A I OEM 75 245
A AMD [ RISER 2.,
5 T ISR R A L
[ ERE L KM % b 26 25 55 B
1%, 1 i R TR s AR B T (e
ST BN, FE L 2 B
Ml 55 45 49 1L 14 3 471 XL % BE T
2022 4F , ¥ B E T-7E 4 BR Rk
NS =T HE LB, &=
2023 FEH—EE T ELIRE=,
KT IR ER T R
(G B ST T &8 T A FI R
FIVAT], FETE LR R A
Eih, AFFERER, HANZA
R TS R TR R
17, ikt 2025 E E T2 Bt —
BRI ARE,
“2024 4 T (RHGINENL
W A5 EERB I 50% /M A s
B HHEEEE S BEE
%5 EICHE AR  HREHE , N E
B FIREERE 50% I O SEE, &7
DL, BT — 1 E AT
W AR TR S SR TF AN, 1T 1
HRREHRNE BZK, "B HE
WA , RHEE 01372 T (Rl
ASERAC TR IR0 2 5 HT,
Sk ETRIT (BB R TR e
FLRESE AT, AT AR B 72
BB R, I T B A28 7 Xt
VAR EhX A B2
I 455 BE T 452 3\ ST BT T
SRR R,

TIIAR EBAS) 2024 2 72358127
LR A~ EISEME I R RERUR K

SLIBRT GEEABEE) 2, AR E
THAE] 2024 FEEMRPEETEL L J16 K AR E
A 2024 BN A SARIA 72358 127T,
FIEEATN 18,6512, Eivh, 29755 E VLR
Fi,

MHBIESRE | 16 X A B LRI, 2024 4F
ENIK AN 1027898 9 2R, 5l = H N 4ins
5 (442.111270) BERE AR (77521270) iz
FH % (50.22 {27¢) ; S FNEBZ A 6 55, &
o, S A 15 L 17.63 {2 e i FIBS B , tHis HEL S

(6.751270) INFER (2.341770) 433K = . =44,
MBS SRS , B FHES E R AR (2=
FH L R T Bt e AL 7
S\ SEIENMI A B REREE, 529
B, ELrp, i PR i AR [F EEHE K 662.33% ., R
R, 2024 FE R AR EFANEE K T 2 £ EA
8T = TR g R B R T I
RS TSI ARSI E B = 2 AE
T SRR 2 , AR AR SRk A R >

Ht

NON

|

I HEAEL D> . e ot

f

d
C

i\

ZEENRFSTREVESRED

MEERFIE WA “RR”,
EXEMAFWAERNEG. &£
EEEAEX, B—RHKUGLHR
m b LR E R e EasRY £
i —T R R EAR D
BRAB (LT &R @
#7), BB LR E fR i AR
B2 MBS~ mlE~E
K, EETBH BILEE. I
et BiRRE B FESEN
FRIE SRS . 2024 &,
ZRBEME WA 3.46 27T,
BB 22.20% ;i FiH 868.7
7T, BB 8.13%,

X/E FHEE

=

Hfill

TR R PO 2\ 2 5%, IEEM S S EN
Al 45, T EEEHA 2—3 R H IR PO,
tHE&NERN . EETABEE.

VAR SR, LTI HE A i Al B T VR Y i s
AT | BEER K R L A BE — 47, B SL
“EFhTITED, R Rl e .

RGP ERS ., LITHE.
BURFFE“+ IO R FE Z bRt i O RIfh ) ,
BT =T R, B AR B EE
SE NI AR M PR T T VEEE
SR EH T il B Rk, R E
fRR R, ARSI E (. X) VA E
e ABRSS M B TR, JEAk b NEED )
e L EESIIN Z ERBRS R R — i —R”
HITT e T el BRI, @SR iE
B, ARl BT (R RS AL
R AR B SS TR eI A E K, &l
TWEL R, BV EmAR S 0, B
LSV 2 VAR B R A A T
A, A 2R X B S e 3R A G 2 i 11 A
N b S EYIERSS, Rl EHE O/
ol , BFRSEET RIEER GFERIE= K225
Fr R AR B 38 R I SZ 1, B A AL 24 00 BRR R
U0 H EEESEES, BB e T e RS v
Y EHEE, InsE SRS AT YR AR
EREE, FEFERER  EWER L ESY
HE, B 2085 YITE S0 60 iR, 5511l i3
1000 KK, ¥r 4 8, 2l PO Bty
71.43% , BEE T 2EFIHIKER52.05% o

EREFFERA S TR SRR, B i
BABEATDESRERBEHESG, B
& HRBE R B, #E 2024 R ILE
2350 J3 7T, &L HUREEE 7 1270 Y E 3 R
WinEs  BARAGEERTW ST i,
R “BE (S B R, s Th B S AL o5 TR
B HEBERESZF e B, BEBRAH
BEXHENLE], H S DR AR T QML R
AT FEE R B S s B Re S
BUFZEAS AR AR 2, el E N R 4R .

BB R R EFHYREE”. B
BYREEAER RIS Tl A B ECR,
RN ERE T SRR, HEshr~E S5 R
JERERE , EASLHE“ B EEIN”, 512lhnKk
RGO, SR el & & AL
B2 KER 26, £2TE&ENET
SR 100 R, b 22 K E R 8
ONBENT A 82 FRAE R T RS F R /Nl
N FKEHHFAREN , 2024 1F , EFEIEZTCAE
HE Gl S LR 10% , B PR/ il S H
FOIHSLElHE OB, BB H L R R
el , BB /N A G A B TR Fssr T

(EHR FRER)

BT TS LSS E PR RN EE 22 , SEI Z TN~ mn B &K

S IR RINLe MU ML

X (S#X) et
BB ERIETCE AR
getE D FEGHMHAI
KO IRIGEIERE,

BORISHE.

A 2024 F 1T TS
BEERRERE . NGB IR,

GEHMEETI

RECIFT, S REEZ2
TENERE S FE & BER B4R
ISR ZE L, FEFM IR EAZ O TE
TS0, A F 2024 FEER TR,
BRSNS C A EEE — K
W ASKIR , EEtt e M i B VR R R AT
d e SLHL R L B, B0 E T AE]

TES M IET , BRI HEERh L
FEIERHR BRI & 2SR R R, XL
PN S SRS, M RE R EEIT,
HEENALERN20% 2 26%, &E
it TR AN R AR YRR B
[N NN ZI T S
NRVEE =, IEERE AR R ES S
BRI R E, BT EE E S ER .

B 2007 FE 632 LICK , FF &4
MRS, FETIREESFES
MRFHIRF A& QU , #Esh“ LB “ L
BN ETIREIAMAES . B2 HE

R IZN BV ER THKE IR
AR ERMEATAFE AR S E
YRR E & R B EREZ O AR,
Hal, 1ZA R R I 41 TR A 34
HAZINER], AR ER] 1245,

EEHA AR AR, R T
“MrRLEH: B B ET 2
SZ— IR, NFTRERIRE .S
Uk H VR E N, T AR SR
ffrEfl s R, Hrmemd s
VERS BT N F R I EE | fEEA /N
8453 BE IR VR 4R L B, LA N DOREL,
Maxicosi.,Quinny Z&EBRE4Z 5 25
Jig,

BESGER, BTz

2024 FEFETIRI A AL FILT T
X 1Y 25 155 A7 58 ] = 30 1E =07 a1
77 Z LM~ R A SEL
ST —K, BT BETRIAR R LB
BhEsh | Sk S T2 R AT
AR BRI SHIVE WS R

HCFR R B E DN — i {2 T2
BERSS . BEFM TR ATOR, BB L
A R AR R B A B ML
A PRI P BE A G H OB — 25 .
EGHHE N T IZEN , S
B nRE RN, 20237 H ,1Z8
FFERER S SR EZ IR (%
VERAT, HEZIREESTE
AR R A e B, ARFEEIN R
PR RN IR & R, S T IEA
SRR R IR FEPR T S5
A
JREEARR, SEHM AT AT R,
ZATIERSRESERES S TIE
YERL RS S AEYEE N L S RERR AT 4E
= RAZD P . EINE N HTEER
BREnEmt. RElE RIS, R
(e A L N B AR R T =
T ; IR 47 4 B A WFFIR
e HLES NS 2O I N A i 15
REBRTIZHREIIE , I SLHl R
LSRR SN PASTEY,3 N



